Sun-Sentinel Money Makeover Worksheet

Your information

Your name 












Email  




                                                                                                                    

Birthdate  





Address 





Home Phone 





Work Phone 



                                                                                                      

Cell Phone 



                                                                                                    

Your family  

You are: 

 Married               single  

 widowed          divorced 
Spouse’s name




Spouse’s birthdate




Children(s) name(s)                                                  Children(s) birthdate(s)

Your job

Occupation 






Employer 






Your Work Address 























Your Goals

Your most important financial goal 

































Your issues or concerns 


































Your expected retirement date 









Your main question to be answered by this Money Makeover 
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Your Finances

You need to figure all your income, expenses and contributions to savings on a monthly basis. For example, you expect to spend $1,200 on vacation this year: divide that by 12 and put down $100 for vacation on the Really Variable Expenses chart [Table D].

INCOME

Monthly

[TABLE A]

	Gross Income (Before taxes) 
	

	Spouse’s Gross Income
	

	Business Income
	

	Pension Income
	

	Alimony 
	

	Child Support 

	

	Disability or Social Security Income 
	

	Income from interest, dividends, trusts or inheritances 
	

	Other
	

	Other


	

	Other
	

	                                         Monthly Income TOTAL     
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EXPENSES

Monthly

Fixed Expenses-Monthly Amounts





[TABLE B]

	Federal Income tax  (include  Medicare and SS withholdings) 
	

	Mortgage principal & interest
	

	Property Taxes
	

	Homeowner’s Insurance
	

	Windstorm Insurance
	

	Flood Insurance
	

	Condo Fees
	

	Rent
	

	Renter’s Insurance
	

	Truck or car payment or lease
	

	Auto maintenance
	

	Alimony
	

	Child Support 
	

	Child Care 
	

	School Tuition & Fees
	

	School Books 
	

	Tutoring
	

	Music Lessons
	

	Sports
	

	Professional Organization or Union Membership Fees
	

	Charitable giving 
	

	Medical Insurance
	

	Life Insurance
	

	Car Insurance
	

	Umbrella Policy
	

	Disability Insurance
	

	Long Term Care Insurance
	

	Other:
	

	Other:
	

	Other:
	

	                                                                       Fixed Expenses TOTAL 
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Variable Expenses Monthly Amounts                               [TABLE C]

	Credit Card: average total payment for all credit cards
	

	Electricity 

	

	Groceries
	

	Natural Gas 

	

	Water and Sewer 
	

	Cable or satellite TV
	

	Gym/spa membership
	

	Telephone 

	

	Cell phone 

	

	Internet Service
	

	Gasoline 
	

	Bus fare

	

	Parking 

	

	Eating lunch at work 
	

	School lunches
	

	Children’s allowance
	

	Music lessons
	

	Sports Fees
	

	Tutoring
	

	Medical co-pays and Deductibles 

	

	Eyeglasses or Contact Lenses 
	

	Prescriptions Drugs/Medicines 
	

	Housekeeping Services
	

	Laundry or Dry Cleaning 
	

	Beauty/Barber shop 
	

	Lawn Care 

	

	Pest Control 

	

	Pet Expenses 

	

	Newspaper/Magazine Subscriptions 

	

	Tax Preparation 
	

	Safety Deposit Box 
	

	Checking/Bank Account Fees 

	

	Social Club Dues 
	

	Other: 


	

	Other:
	

	Other:
	

	                             Variable Expenses TOTAL
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The Really Variable Expenses

Monthly

[TABLE D]

	Dining Out 
	

	Gifts 
	

	Vacations/Travel 
	

	Summer Camp
	

	Home Improvements and Repairs 
	

	Clothing 
	

	Sporting Events/Tickets 
	

	Hobbies 
	

	Other 
	

	Other
	

	Other
	

	Other
	

	                                 Really Variable Expenses TOTAL
	


Contributions to Savings

Monthly amounts                                                                       [TABLE E]

	
	YOU
	SPOUSE

	401(k) or similar plan 
	
	

	IRA 
	
	

	Roth IRA 
	
	

	Any other savings account 
	
	

	Non-retirement investment accounts 
	
	

	Contribution to Savings TOTAL
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TOTALS

GETTING TO YOUR BOTTOM LINE
 

Now let’s put together all the information you've provided about income and expenses to see how you're doing. This is a simple a math problem. Income minus expenses and contributions to savings gives us your monthly bottom line. The bottom line might be a surplus, which means you have extra money left over every month. Or it might be a negative number, a deficit, which means you're spending more than you're taking in. Or it could be zero.

 

We'll do this in stages, to show you clearly the impact of each part of your budget.

 

Here's an example:

    Put total monthly income on the top line. If your monthly income is $4,000, that goes     first.

    Enter your total fixed expenses on the next line. If that figure is $1,500, subtract $1,500 from $4,000 to get the first subtotal, which is $2,500. This amount is your income after fixed expenses.

    Next, enter your variable expenses. If that figure is $500, subtract $500 from $2,500 to get your second subtotal, which is $2,000. This amount is your income after fixed and variable expenses.

     Next, enter your really variable expenses. If that figure is  $700, subtract $700 from $2,000 to get the third subtotal, which would be $1,300. This amount is your income after fixed, variable and really variable expenses.

     Next, enter your contributions to savings. If that figure is $1,000, subtract $1,000 from $1,300 to get your bottom line, which would be $300. This means you have a monthly surplus of $300.




             Total Monthly Income:    ______________

    -                                 subtract Total Fixed Expenses _______________

    




             Subtotal  _______________             

                          subtract Total Variable Total Expenses _______________




   
   

Subtotal ________________

               subtract  Total REALLY  Variable Expenses ________________





                         Subtotal  _______________

                              subtract Contributions to Savings  _________________



         Monthly Surplus (Deficit)         __________________
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ASSETS

                                            What You Own

Amount you regularly keep in checking account 




What kind of car or truck do you drive?



 

What year?









Residence

Estimated market value of your home or condo 



Mortgage Amount you owe 






How many years left on the mortgage?




Your estimated equity in your house or condo 
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Non-Retirement- Tell us what you own in any account other than your retirement plan.

For example: under stocks you would list: Exxon, 500 shares $30,000 estimated value; or under mutual funds: Fidelity Equity Income Fund, 100 shares; $1,500. 

	Savings, cash or money market
	                          Estimated

Amount/shares   Value

	


















	










	CDs
	

	


















	










	Stocks












































	






















	Bonds


























	
















	

Mutual Funds

































TOTAL amount in non-retirement accounts
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Retirement

Now, tell us what you own inside your

retirement accounts. Specifiy:

	401 (k)

 or

403 (B)
	Amount/shares   Value

	






	

	IRA
	

	






	




	Roth IRA






































	






















	
                     Retirement Accounts Total


	


Expected Pension 

When will it begin? 



Amount




Source: From whom/where?
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Real Estate Investments-Other than your residence

Detail properties, values, amount of equity, amount owed on each 





Other Assets – 

Boats, Collectibles, Art, Etc. 
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LIABILITIES

What You Owe

[TABLE H]

	
	Balance
	Interest Rate

	Mortgage-term/length 
	
	

	Fixed or Adjustable 
	
	

	
	
	

	
	
	

	Home Equity Loan 

term/length 
	
	

	
	
	

	


	
	

	Personal Loans, including against 401 plan

term/length
	
	

	


	
	

	


	
	

	Car, Truck or Boat Loan (s)

term/length
	
	

	
	
	

	
	
	

	
	
	

	Credit Card debt


	Balance
	Interest rate

	
	
	

	
	
	

	
	
	

	


	
	

	


	
	

	


	
	

	
	
	

	Any other legal liabilities 
judgments, back taxes owed, etc.
	
	

	


	
	

	


	
	

	
	
	

	TOTAL/ liabilities
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RISK

How would you describe yourself as an investor?





























 

Aggressive or Conservative?






















What sort of returns do you expect in the stock market in the coming year?




Five years?
























If your investments went down in value, would you want to cash out when your total portfolio dropped 10 percent? 20 percent? 30 percent? 40 percent?
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I/we grant Sun-Sentinel, Inc., its parents and affiliated publishing companies,  directors, officers, agents, partners and employees, and their respective heirs, legal representatives, successors and assigns (RELATED ENTITIES), the irrevocable right to use the information I/we provided, my/our name, likeness and biographical information in connection with this Money Makeover feature and for any reason, including but not limited to advertising, commercial or promotional purposes in any medium now known or hereinafter invented. I/we  understand that this information will be published in the newspaper and online, if I/we am/are selected for a Money Makeover.

Your Signature      







Date

Spouse’s signature







Date

Thank you for taking the time to fill out the Sun-Sentinel Money Makeover worksheet. 

Please mail the signed worksheet to:  

Money Makeovers                                            

South Florida Sun-Sentinel                               

200 East Las Olas Blvd.

Fort Lauderdale, FL 33301
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THIS IS A LEGAL AGREEMENT.  YOUR SIGNATURE DEMONSTRATES THAT YOU HAVE READ AND UNDERSTOOD THIS AGREEMENT

 For good and valuable consideration, the receipt of which is hereby acknowledged, you (name of participant),  ______________; and spouse (name of participant),  __________________ on ___ day of _________(month),  grant Sun Sentinel, Inc., publisher of  South Florida Sun-Sentinel,  its parents and affiliated publishing companies, its promotional agencies, advertisers, suppliers, directors, officers, agents, partners and employees, and their respective heirs, legal representatives, successors and assigns (RELATED ENTITIES), the irrevocable right to use your name, likeness, financial and biographical information in connection with Money Matters feature and for any other reason, including but not limited to advertising, commercial or promotional purposes in any medium now known or hereinafter invented.

You also understand that the advice generated by engaging in the Money Makeover process is intended for educational purposes and the Sun-Sentinel makes no guarantee about the accuracy of that advice or the results --  both positive and negative --  that may be received from such advice. Furthermore, you agree to indemnify and hold harmless the Sun-Sentinel, its parent and other affiliated companies, and each of their officers, agents, representatives, employees, successors and assigns against any and all liability, loss, damage, cost and expense (including reasonable attorney’s fees and court costs) relating to any claim, proceeding or action relating to or arising out of any of the advice received in the Money Makeover process.  

  Furthermore, you agree to indemnify and hold harmless the Sun-Sentinel, its parent and other affiliated companies, and each of their officers, agents, representatives, employees, successors and assigns against any Furthermore, you agree to forever release and hold harmless Sun-Sentinel and RELATED ENTITIES from any and all claims that you have, may have, later have, or may later have for blurring, distortion, invasion of privacy, misappropriation of rights or publicity, defamation, or any other cause of action, created either by common law or statute, arising out of the production, distribution, advertising, broadcast, and exhibition of  any biographical or financial information and any photograph taken pursuant to this Agreement. 

dated:
 ___________________
name: ___________________________________








_______________________________

Signature  

dated:
 ___________________
name: ___________________________________








_______________________________

                                                                     Spouse’s signature  
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